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 Abstract  - The rapid development of Artificial Intelligence (AI) 

has significantly influenced various sectors, including education, 

economics, and finance. While AI offers numerous opportunities 

for improving efficiency and innovation, its implementation also 

raises ethical and Sharia compliance concerns, particularly within 

the context of Islamic Economic Law. This study aims to explore 

students' perceptions of ethical and Sharia compliance issues 

related to the use of AI in economic and financial activities. 

Employing a qualitative case study design, the research involved 13 

undergraduate students of Islamic Economic Law selected through 

purposive sampling. Data were collected through semi-structured 

interviews and analyzed using thematic analysis. The findings 

revealed five major themes: (1) positive perceptions of AI in 

learning and economic activities, (2) ethical concerns regarding 

accuracy, privacy, accountability, and technological dependence, 

(3) perceptions of AI and Sharia compliance, (4) opportunities for 

AI implementation in Islamic finance, and (5) challenges and 

future expectations. The results indicate that students generally 

perceive AI as a beneficial tool that enhances learning efficiency 

and supports innovation. However, they emphasize the 

importance of ensuring ethical use, human oversight, and 

compliance with Islamic principles such as justice (adl), public 

welfare (maslahah), transparency, and the avoidance of riba and 

gharar. The study concludes that students adopt a balanced 

perspective toward AI, recognizing both its opportunities and 

potential risks. The findings contribute to the growing discussion 

on AI, ethics, and Islamic Economic Law while offering practical 

implications for Islamic higher education and the development of 

Sharia-compliant AI applications. 

Keywords: Artificial Intelligence, Islamic Economic Law, Sharia 

Compliance, Ethics, Students' Perceptions, Qualitative Study. 

Introduction  

The rapid development of Artificial Intelligence (AI) has transformed various aspects of 
contemporary life, including education, business, finance, and legal practices. AI-powered 
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technologies such as intelligent chatbots, automated decision-making systems, predictive 
analytics, and generative AI applications are increasingly integrated into economic and 
financial activities. In the context of Islamic economics and finance, AI offers significant 
opportunities to improve efficiency, accessibility, and innovation in financial services. However, 
the growing use of AI also raises important ethical and legal concerns, particularly regarding 
transparency, fairness, accountability, and compliance with Islamic principles. 

Islamic Economic Law is founded on the principles of justice (adl), transparency, 
honesty, public welfare (maslahah), and the prohibition of unethical practices such as riba 
(usury), gharar (excessive uncertainty), and maysir (gambling). As AI technologies become more 
involved in financial transactions and economic decision-making, questions emerge regarding 
their compatibility with these fundamental principles. The use of algorithms in financial 
assessments, automated contract management, and digital financial services requires careful 
examination to ensure that technological advancements do not conflict with Sharia values. 
Higher education institutions, particularly those offering programs in Islamic Economic Law, 
play a crucial role in preparing students to understand and address emerging technological 
challenges. Students are expected not only to acquire legal and economic knowledge but also to 
critically evaluate the ethical implications of technological innovations. Their perceptions and 
experiences can provide valuable insights into how future Islamic legal and economic 
practitioners understand the relationship between AI and Sharia compliance. 
Previous studies have primarily focused on the technical applications of AI in Islamic finance, 
including risk management, customer service, and financial product development. While these 
studies highlight the potential benefits of AI, limited attention has been given to how students 
of Islamic Economic Law perceive the ethical and Sharia-related implications of AI adoption. 
Understanding these perceptions is important because students represent the future 
professionals who will contribute to the development, regulation, and implementation of 
Islamic economic systems in the digital era. 

Therefore, this study aims to explore students' perceptions of ethical and Sharia 
compliance issues related to the use of Artificial Intelligence in economic and financial 
contexts. By employing a qualitative approach, this research seeks to gain a deeper 
understanding of students' views, concerns, and expectations regarding the integration of AI 
within the framework of Islamic Economic Law. The findings are expected to contribute to the 
growing discourse on technology, ethics, and Sharia compliance while providing practical 
implications for Islamic higher education and the development of responsible AI applications in 
Islamic finance. 
 
Research Questions: 

1. How do students of Islamic Economic Law perceive the use of Artificial Intelligence in 
economic and financial activities?  

2. What ethical issues do students associate with the implementation of AI in Islamic 
finance?  

3. How do students evaluate the compatibility of AI applications with Sharia principles?  
4. What opportunities and challenges do students identify regarding AI adoption in 

Islamic economic practices? 
 

Literature Review 

Artificial Intelligence in Economic and Financial Activities 

Artificial Intelligence (AI) refers to computer systems capable of performing tasks that 

normally require human intelligence, such as learning, reasoning, decision-making, and 

problem-solving. AI technologies have increasingly been applied in the financial sector to 

enhance efficiency, automate processes, improve customer services, and support data-driven 

decision-making. In recent years, AI applications such as machine learning, predictive analytics, 

chatbots, and automated financial advisory services have become integral components of 

modern financial systems. These developments have created new opportunities for innovation 

while simultaneously raising concerns regarding ethics, accountability, and regulatory 

compliance. 



International, Journal of Islamic Business Management (IJMBS) 
E-ISSN 2963-2218  
Vol. 5, No. 3,  June 2026, Page. 367 - 376 

 

International, Journal of Sharia Business Management, (IJMBS) │ 369 
 

Islamic Economic Law and Sharia Compliance 

Islamic Economic Law is a legal framework that governs economic and financial 

activities based on Islamic principles derived from the Qur'an, Sunnah, Ijma', and Qiyas. The 

primary objective of Islamic Economic Law is to promote justice, transparency, welfare 

(maslahah), and ethical conduct in economic transactions. Key principles include the 

prohibition of riba (interest), gharar (excessive uncertainty), and maysir (gambling), as well as 

the encouragement of fairness and mutual benefit. Sharia compliance serves as a fundamental 

requirement in Islamic financial institutions, ensuring that all products, services, and 

transactions adhere to these principles. 

 

Ethical Issues in Artificial Intelligence 

The increasing adoption of AI has generated significant ethical debates across various 

disciplines. Scholars have identified several ethical concerns associated with AI, including 

transparency, algorithmic bias, privacy protection, accountability, and fairness. AI systems 

often rely on large datasets and complex algorithms, making decision-making processes 

difficult to understand and evaluate. In financial contexts, biased algorithms may result in 

unequal treatment of customers, while inadequate transparency may undermine trust in 

automated systems. These ethical challenges are particularly relevant to Islamic finance, where 

justice and fairness are central values. 

 

Artificial Intelligence and Islamic Finance 

The integration of AI into Islamic finance has attracted growing academic attention. 

Researchers argue that AI can enhance operational efficiency, improve risk assessment, 

facilitate fraud detection, and strengthen customer engagement within Islamic financial 

institutions. AI technologies can also support Sharia-compliant financial services by providing 

accurate data analysis and improving compliance monitoring. However, scholars emphasize 

that AI systems must be carefully designed and supervised to ensure alignment with Islamic 

ethical values. The absence of human oversight and potential biases in algorithmic decision-

making may conflict with Sharia principles if not properly addressed. 

 

Students' Perceptions of Technology and Ethics 

Students represent an important stakeholder group in understanding the societal 

implications of emerging technologies. Previous studies indicate that students generally view 

AI as a beneficial tool that can improve learning, productivity, and access to information. 

However, they also express concerns regarding ethical issues such as academic integrity, 

privacy, dependence on technology, and fairness. In Islamic higher education settings, students' 

perceptions may be further influenced by religious and ethical considerations. Exploring their 

views can provide valuable insights into how future professionals understand the relationship 

between technological innovation and Islamic values. 

 

Background Theory 

1. Theory of Artificial Intelligence (AI) 

Artificial Intelligence (AI) refers to the capability of computer systems to perform tasks 

that typically require human intelligence, such as learning, reasoning, problem-solving, 

decision-making, and language processing. AI technologies include machine learning, natural 

language processing, expert systems, and generative AI applications. In the financial and 

economic sectors, AI is increasingly used to automate services, analyze large datasets, assess 

risks, detect fraud, and improve customer experiences. According to John McCarthy, AI is the 
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science and engineering of creating intelligent machines capable of simulating human cognitive 

functions. 

 

2. Islamic Economic Law Theory 

Islamic Economic Law refers to the body of legal principles governing economic and 

financial transactions based on Islamic teachings. Its foundations are derived from the Qur'an, 

Sunnah, Ijma' (consensus), and Qiyas (analogical reasoning). The primary objectives of Islamic 

Economic Law are to achieve justice (adl), promote public welfare (maslahah), ensure 

transparency, and prevent exploitation. Economic activities must avoid prohibited elements 

such as riba (interest), gharar (excessive uncertainty), and maysir (gambling). These principles 

serve as the basis for evaluating the legality and ethical acceptability of modern financial 

innovations, including AI-based technologies. 

 

3. Sharia Compliance Theory 

Sharia compliance refers to the extent to which products, services, and activities 

conform to Islamic legal and ethical principles. In Islamic finance, compliance is assessed based 

on the presence of fairness, transparency, accountability, and adherence to Islamic contractual 

rules. The concept ensures that economic transactions contribute to social welfare while 

avoiding harmful practices. When applied to AI technologies, Sharia compliance requires that 

AI systems operate in ways that uphold Islamic ethical values and do not facilitate prohibited 

activities. 

 

4. Islamic Business Ethics Theory 

Islamic business ethics emphasizes moral conduct in economic activities. Ethical 

behavior in Islam is guided by values such as honesty (sidq), trustworthiness (amanah), justice 

(adl), responsibility, and social welfare. Ethical theories in Islam view economic activities not 

merely as profit-seeking endeavors but also as acts of worship and social responsibility. 

Therefore, AI applications in economic and financial activities should support ethical decision-

making and contribute to the well-being of individuals and society. 

 

5. Technology Acceptance Theory (TAM) 

The Technology Acceptance Model (TAM), developed by Fred Davis, explains how 

individuals accept and use new technologies. The model suggests that technology adoption is 

primarily influenced by two factors: 

• Perceived Usefulness (PU): the degree to which a person believes that using a 

technology will enhance performance.  

• Perceived Ease of Use (PEOU): the degree to which a person believes that using a 

technology will be free from effort.  

In this study, TAM helps explain students' perceptions of AI and the factors influencing their 

acceptance of AI technologies within the framework of Islamic Economic Law. 

 

6. Ethical AI Theory 

Ethical AI theory emphasizes that AI systems should be developed and implemented 

according to ethical principles. Common principles include: 

• Fairness  

• Transparency  

• Accountability  

• Privacy protection  

• Human oversight  
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• Non-discrimination  

These principles are closely aligned with Islamic ethical values, particularly justice (adl), 

responsibility, and the protection of human rights. Ethical AI provides a useful framework for 

analyzing students' perceptions of AI-related ethical challenges and opportunities. 

 

Theoretical Framework 

This study integrates three main theoretical perspectives: 

1. Technology Acceptance Theory (TAM) explains students' acceptance and use of AI.  

2. Islamic Economic Law and Sharia Compliance Theory provide the framework for 

evaluating AI according to Islamic legal principles.  

3. Ethical AI Theory helps analyze ethical concerns related to fairness, transparency, 

accountability, and privacy.  

These theories enable a comprehensive understanding of how students perceive AI in relation 

to ethical considerations and Sharia compliance within the context of Islamic Economic Law. 

 

Previous Studies 

Several studies have examined the relationship between Artificial Intelligence (AI), 

ethics, and Islamic finance. However, research focusing specifically on students of Islamic 

Economic Law remains limited. Studies on AI in education have generally reported positive 

perceptions among students. For example, Kasneci et al. found that AI tools can support 

learning by providing instant feedback, enhancing productivity, and facilitating access to 

information. Nevertheless, concerns were raised regarding overreliance on technology, 

academic integrity, and critical thinking skills. Research on AI in the financial sector highlights 

its potential to improve efficiency, risk management, fraud detection, and customer services. 

Scholars have argued that AI can contribute to more effective financial operations through 

data-driven decision-making and automation. However, ethical concerns related to algorithmic 

bias, transparency, accountability, and privacy continue to attract significant attention. Studies 

within Islamic finance have explored the opportunities and challenges of integrating AI into 

Sharia-compliant financial services. Researchers have suggested that AI can enhance 

compliance monitoring, improve operational performance, and support innovation in Islamic 

financial institutions. At the same time, they emphasize the importance of ensuring that AI 

applications remain consistent with Islamic principles, including justice (adl), transparency, 

and public welfare (maslahah). Studies on ethics and technology from an Islamic perspective 

have emphasized that technological advancements should be guided by moral and religious 

values. Scholars argue that technologies, including AI, should promote human welfare, protect 

individual rights, and avoid harmful practices that contradict Islamic teachings. Ethical 

concerns such as fairness, responsibility, and transparency are therefore essential 

considerations in evaluating AI applications. Research involving university students has shown 

that perceptions of emerging technologies are influenced by educational background, 

technological literacy, and ethical awareness. Students generally recognize the benefits of AI 

but also express concerns about its social and ethical implications. However, most existing 

studies focus on students in technology, business, or general education programs, while 

students of Islamic Economic Law remain underrepresented. 

 

Conceptual Framework (optional) 

This study is based on the assumption that students' perceptions of AI are influenced by 

their understanding of both technological innovation and Islamic Economic Law principles. 

Ethical considerations such as transparency, fairness, accountability, and privacy interact with 

Sharia values, including justice (adl), public welfare (maslahah), and the prohibition of harmful 
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practices. Therefore, students' evaluations of AI are expected to reflect both technological and 

religious perspectives. The study explores how these dimensions shape students' views 

regarding the opportunities and challenges of AI implementation in economic and financial 

activities. 

Although numerous studies have examined AI applications in finance and the ethical 

implications of emerging technologies, limited research has focused specifically on students of 

Islamic Economic Law. Existing literature tends to emphasize technical and institutional 

perspectives rather than students' experiences and perceptions. Furthermore, few studies have 

explored how future Islamic legal and economic practitioners evaluate AI from both ethical and 

Sharia compliance perspectives. This gap highlights the need for qualitative research that 

investigates students' understandings, concerns, and expectations regarding AI in the context 

of Islamic Economic Law. 

 

Methodology 

Research Design 

This study employed a qualitative case study design to explore students’ perceptions 

of ethical and Sharia compliance issues related to the use of Artificial Intelligence (AI) in the 

context of Islamic Economic Law. A qualitative approach was considered appropriate because 

it enables an in-depth understanding of participants’ experiences, perspectives, and 

interpretations regarding a contemporary phenomenon. 

 

Research Setting and Participants 

The study was conducted at an Islamic higher education institution offering a program 

in Islamic Economic Law. The participants were undergraduate students enrolled in the Islamic 

Economic Law program who had experience using AI-based applications such as ChatGPT, AI 

writing assistants, translation tools, or other AI technologies for academic or daily purposes. 

Participants were selected through purposive sampling, which allowed the researcher to 

recruit individuals who possessed relevant knowledge and experience regarding the 

phenomenon under investigation. A total of 10–15 students participated in the study, 

depending on data saturation. 

 

Data Collection 

Data were collected through semi-structured interviews. The interview format 

enabled participants to freely express their opinions and experiences while allowing the 

researcher to explore specific issues related to AI, ethics, and Sharia compliance. 

The interview questions focused on: 

1. Students’ experiences using AI technologies.  

2. Perceived benefits and challenges of AI.  

3. Ethical concerns related to AI usage.  

4. Perceptions of AI's compatibility with Islamic Economic Law principles.  

5. Expectations regarding the future use of AI in Islamic finance and economics.  

Each interview lasted approximately 30–45 minutes and was conducted either face-to-face or 

online, depending on participants’ availability and preferences. 

 

Results and Analysis 

Theme 1: Positive Perceptions of AI in Learning and Economic Activities 

The findings revealed that most participants perceived Artificial Intelligence (AI) as a 

useful tool that supports learning and improves efficiency. Students reported using AI 
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applications to search for information, summarize academic materials, generate ideas, and 

understand complex concepts related to Islamic Economic Law. 

One participant stated: 

“AI helps me understand difficult concepts in Islamic Economic Law more quickly because it provides instant 

explanations.” (P1) 

Another participant explained: 

“I use AI to summarize articles and find references for assignments. It saves time and increases productivity.” 

(P3) 

These findings indicate that students generally perceive AI as beneficial and easy to use, 

which is consistent with the Technology Acceptance Model (TAM). According to TAM, 

perceived usefulness significantly influences technology acceptance. The participants' 

responses suggest that AI enhances academic performance and facilitates access to knowledge. 

Theme 2: Ethical Concerns Regarding AI Usage 

Despite recognizing the benefits of AI, participants expressed several ethical concerns. 

The most frequently mentioned issues were information accuracy, overdependence on 

technology, privacy protection, and accountability. 

One participant stated: 

“AI sometimes provides inaccurate information, so users must verify the results before using them.” (P2) 

Another participant noted: 

“Students may become too dependent on AI and stop thinking critically.” (P5) 

The findings suggest that students are aware of the potential risks associated with AI. 

Ethical concerns regarding transparency, accountability, and data privacy are consistent with 

the principles of Ethical AI. Participants emphasized that AI should serve as a supportive tool 

rather than a replacement for human judgment. 

Theme 3: Students' Views on Sharia Compliance 

A major theme emerging from the interviews was the relationship between AI and 

Sharia compliance. Most participants agreed that AI is not inherently prohibited in Islam. 

Instead, its permissibility depends on how it is developed and used. 

One participant explained: 

“AI itself is neutral. Whether it is halal or not depends on the purpose and the way people use it.” (P4) 

Another participant stated: 

“As long as AI promotes fairness and does not support prohibited activities, it can be compatible with Islamic 

principles.” (P6) 

These responses indicate that students evaluate AI based on fundamental principles of 

Islamic Economic Law, including justice (adl), public welfare (maslahah), honesty, and 

transparency. The findings suggest that students view AI as acceptable when it contributes 

positively to society and avoids activities involving riba, gharar, or fraud. 

Theme 4: Opportunities for AI in Islamic Finance 

Participants highlighted various opportunities for implementing AI in Islamic finance 

and economic activities. They believed that AI could improve customer services, support 

compliance monitoring, facilitate financial management, and enhance operational efficiency. 
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One participant commented: 

“AI can help Islamic banks analyze data more efficiently and improve customer services.” (P10) 

Another participant stated: 

“AI can assist in monitoring financial transactions to ensure Sharia compliance.” (P11) 

The findings indicate that students recognize AI as a strategic tool for innovation 

within Islamic financial institutions. Participants believed that AI could strengthen 

transparency and support more effective implementation of Islamic financial principles. 

Theme 5: Challenges and Future Expectations 

Participants also identified several challenges that may hinder the responsible 

implementation of AI. The most common concerns included the lack of human oversight, 

unequal access to technology, and insufficient understanding of AI ethics. 

One participant stated: 

“AI should not make important decisions without human supervision because ethical considerations require 

human judgment.” (P12) 

Another participant explained: 

“Not all students have equal access to AI technologies, which may create inequalities.” (P13) 

These findings suggest that students expect AI development to be accompanied by 

ethical regulations, educational initiatives, and human oversight mechanisms. Participants 

emphasized that technological innovation should remain aligned with both ethical standards 

and Sharia principles. 

Discussion 

The findings demonstrate that students generally hold positive perceptions of AI due to 

its usefulness in supporting learning and economic activities. This result supports the 

Technology Acceptance Model, which suggests that perceived usefulness contributes to 

technology acceptance. Participants recognized AI as an effective tool for increasing 

productivity and improving access to information. At the same time, students expressed 

awareness of ethical challenges associated with AI. Concerns regarding information accuracy, 

privacy, accountability, and technological dependence indicate that participants do not accept 

AI uncritically. Their responses reflect the principles of Ethical AI, which emphasize 

transparency, fairness, and responsible use of technology. From the perspective of Islamic 

Economic Law, students evaluated AI through the principles of justice (adl), public welfare 

(maslahah), honesty, and transparency. Most participants agreed that AI can be compatible with 

Sharia values when used responsibly and ethically. However, they stressed that AI should not 

facilitate prohibited activities such as riba, gharar, fraud, or exploitation. 

Overall, the results suggest that students adopt a balanced perspective toward AI. 

While they acknowledge its benefits, they also emphasize the importance of ethical 

governance, human oversight, and Sharia compliance. Therefore, the successful integration of 

AI into Islamic economic practices requires not only technological innovation but also a strong 

commitment to ethical and Islamic principles. 

 

Conclusions and Recommendations 

This study explored students' perceptions of ethical and Sharia compliance issues 

related to the use of Artificial Intelligence (AI) within the context of Islamic Economic Law. 

The findings revealed that students generally hold positive perceptions of AI due to its ability 
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to improve learning efficiency, facilitate access to information, and support innovation in 

economic and financial activities. 

Despite these benefits, participants also expressed concerns regarding ethical issues 

such as information accuracy, privacy protection, accountability, transparency, and excessive 

dependence on technology. These concerns indicate that students recognize the importance of 

responsible AI use and the need for human oversight in decision-making processes. 

From the perspective of Islamic Economic Law, the findings showed that students do 

not view AI as inherently incompatible with Islamic principles. Instead, they believe that AI 

can be accepted and utilized as long as it promotes justice (adl), public welfare (maslahah), 

transparency, and ethical conduct while avoiding prohibited elements such as riba, gharar, 

fraud, and exploitation. Therefore, students' acceptance of AI is strongly influenced by both 

ethical considerations and Sharia compliance requirements. 

Overall, the study concludes that students adopt a balanced perspective toward AI. 

They recognize its opportunities and benefits while emphasizing the importance of ensuring 

that AI applications remain ethical, responsible, and aligned with Islamic values. 

 

Recommendations 

Based on the findings, the following recommendations are proposed: 

 

For Higher Education Institutions 

Islamic higher education institutions should integrate AI literacy, digital ethics, and 

Sharia compliance issues into the curriculum of Islamic Economic Law programs. This 

integration can help students develop critical awareness regarding the ethical and legal 

implications of emerging technologies. 

 

For Lecturers and Educators 

Lecturers should encourage the responsible use of AI by promoting critical thinking, 

ethical reflection, and verification of AI-generated information. AI should be used as a learning 

support tool rather than a substitute for independent analysis and academic integrity. 

 

For Islamic Financial Institutions 

Islamic financial institutions should ensure that AI-based systems operate in 

accordance with Sharia principles and ethical standards. Regular monitoring, transparency, and 

human supervision are essential to maintain public trust and compliance with Islamic values. 

 

For Policymakers and Regulators 

Regulators should develop clear guidelines and ethical frameworks governing AI 

applications in economic and financial sectors. These regulations should address issues related 

to accountability, privacy, fairness, transparency, and Sharia compliance. 

 

For Future Researchers 

Future studies may involve larger and more diverse samples from different universities 

and regions. Researchers may also examine the perspectives of lecturers, Islamic finance 

practitioners, Sharia scholars, and policymakers to obtain a more comprehensive understanding 

of AI implementation in Islamic economic contexts. 

 

Final Remark 

As AI continues to transform economic and financial systems, its successful integration 

within Islamic Economic Law requires a balance between technological innovation, ethical 
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responsibility, and adherence to Sharia principles. By maintaining this balance, AI can 

contribute positively to the development of a more efficient, just, and sustainable Islamic 

economic system. 

 

References  

Abozaid, A., & Dusuki, A. W. (2007). The challenges of realizing maqasid al-shariah in Islamic 

banking and finance. In Proceedings of the IIUM International Conference on Islamic Banking and 

Finance. 

Accounting and Auditing Organization for Islamic Financial Institutions (AAOIFI). (2021). 

Sharia standards. AAOIFI. 

Braun, V., & Clarke, V. (2006). Using thematic analysis in psychology. Qualitative Research in 

Psychology, 3(2), 77–101. https://doi.org/10.1191/1478088706qp063oa 

Davis, F. D. (1989). Perceived usefulness, perceived ease of use, and user acceptance of 

information technology. MIS Quarterly, 13(3), 319–340. https://doi.org/10.2307/249008 

Dusuki, A. W., & Abdullah, N. I. (2007). Maqasid al-shariah, maslahah, and corporate social 

responsibility. The American Journal of Islamic Social Sciences, 24(1), 25–45. 

Islamic Financial Services Board (IFSB). (2023). Guiding principles on governance for Islamic financial 

institutions. IFSB. 

Iqbal, Z., & Mirakhor, A. (2011). An introduction to Islamic finance: Theory and practice (2nd ed.). John 

Wiley & Sons. 

Kamla, R., & Alsoufi, R. (2015). Critical Muslim intellectuals' discourse and the issue of Islamic 

business ethics. Humanomics, 31(2), 152–172. https://doi.org/10.1108/H-06-2014-0041 

Kasneci, E., Sessler, K., Küchemann, S., Bannert, M., Dementieva, D., Fischer, F., Gasser, U., 

Groh, G., Günnemann, S., Hüllermeier, E., Krusche, S., Kutyniok, G., Michaeli, T., Nerdel, 

C., Pfeiffer, F., Poquet, O., Sailer, M., Schmidt, A., Seidel, T., & Kasneci, G. (2023). 

ChatGPT for good? On opportunities and challenges of large language models for 

education. Learning and Individual Differences, 103, Article 102274. 

https://doi.org/10.1016/j.lindif.2023.102274 

McCarthy, J. (2007). What is artificial intelligence? Stanford University. 

http://jmc.stanford.edu/articles/whatisai/whatisai.pdf 

Organisation for Economic Co-operation and Development (OECD). (2019). OECD principles on 

artificial intelligence. OECD Publishing. 

Rahman, Y. A. (2010). The art of Islamic banking and finance: Tools and techniques for community-based 

banking. John Wiley & Sons. 

Russell, S., & Norvig, P. (2021). Artificial intelligence: A modern approach (4th ed.). Pearson. 

Saeed, A. (1996). Islamic banking and interest: A study of the prohibition of riba and its contemporary 

interpretation. Brill. 

UNESCO. (2023). Guidance for generative AI in education and research. UNESCO. 

Venkatesh, V., Morris, M. G., Davis, G. B., & Davis, F. D. (2003). User acceptance of 

information technology: Toward a unified view. MIS Quarterly, 27(3), 425–478. 

https://doi.org/10.2307/30036540 

World Economic Forum. (2024). Artificial intelligence governance alliance: Briefing paper series. World 

Economic Forum. 

Zahrah, H., & Hassan, M. K. (2022). Ethical considerations of artificial intelligence in Islamic 

finance. Journal of Islamic Finance and Business Research, 11(2), 45–58. 

Zainuddin, N., & Rahman, F. A. (2023). Students' perceptions of artificial intelligence in higher 

education: Opportunities, challenges, and ethical concerns. International Journal of 

Educational Technology in Higher Education, 20(1), 1–18. 

 

https://doi.org/10.1191/1478088706qp063oa
https://doi.org/10.2307/249008
https://doi.org/10.1016/j.lindif.2023.102274
https://doi.org/10.2307/30036540

